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The December meeting was fairly long and Board members were sometimes tetchy. 
They decided to put on to their agenda standards on emission trading schemes and 
common control transactions as well as to work on a management commentary. They 
decided to have one further attempt to clarify IAS 37. Liabilities also featured in an 
education session on the US project and in a paper from the conceptual framework. 
 
The IASB has been pushing the project team from the Australian Accounting 
Standards Board to finish their agenda proposal on self-generated intangible assets as 
it forms part of the Memorandum of Understanding. However, when they debated 
what to take on to the agenda for next year, they decided it was important but not 
urgent, and left it on the research agenda. 
 
There was, however, enthusiasm for addressing emission trading schemes and 
common control transactions. In both cases there had been strong constituent support. 
The staff were told that the emissions project should not be constrained by IAS 20 on 
government grants, although Board members thought the subject was always going to 
have to address the problem that the grant of emission rights and the creation of a 
liability would not occur at the same time.  
 
The Board decided they should issue non-mandatory guidance on the management 
commentary. However, they were inclined to ask for outside help to put it together. 
 
The Board debated the IAS 37 amendment project again and decided to have one 
further attempt to resolve the issue of measurement at either transfer or settlement 
amount. The FASB provided an education session on their liabilities and equity 
project where it became clear that they were some way from the approach of the 
conceptual framework team working on liabilities. 
 
The preliminary views paper on post-employment benefits was reviewed without any 
significant changes, and a final version should be published in the first quarter of 
2008.  
 
The amendment to IAS 32 on puttable financial instruments was also subject to a fine-
tuning discussion. A near final version is likely to be posted on the website shortly. 


