
ESSEC KPMG Annual Breakfast : L’adoption des IFRS par les
Etats-Unis est-elle souhaitable pour l’Europe ? 

The annual KPMG/ESSEC breakfast event took place on
an unusually snowy morning in Paris on 7 December.
Personalities from the French financial reporting world
debated whether adoption of IFRS would be helpful to
Europe or not.
Prof  Peter Walton (ESSEC) set the stage, explaining
that the US accounting environment is typically 
rules-based and seeks to avoid the exercise of

judgment. IFRS aim to be principles-based and leave space for adaptation to
national legal frameworks and special circumstances.  
Philippe Danjou, a member of the IASB, told the audience that the international
standard-setter was committed to principles-based standards.  
Jérôme Haas, president of the French national standard-setter, took the view that
there were different forms of adoption of IFRS and the US might well not directly
adopt IFRS, unlike the European Union. Dominique Bonnet, accounting director of
Total, and Jean-Luc Decornoy, president of KPMG France discussed the practical
implications for multinationals and auditors.  Mr Bonnet remarked that majority
practice in the oil industry was to follow US standards.
The session was chaired by Bertrand Desbarrières, a partner in KPMG, who posed
probing questions to the expert panel. The event attracted a good audience, drawn
mostly from the financial reporting units of companies, but including some
academic s and auditors.

ESSEC KPMG Financial Reporting FRAP seminar on 8 November
2010 with Professor Peter Pope of Lancaster University

On November 8th 2011, the ESSEC KPMG Financial Reporting
Center had the pleasure of hosting the 1st Financial Reporting
Academic-Practionner seminar at ESSEC’s La Défense campus.
Our speaker was Professor Peter Pope of Lancaster University
and INTACCT research network lead coordinator (INTACCT 
is a major collaboration between some of the leading university
accounting and finance research groups in Europe on a
Scientific Research Programme related to the adoption of
International Financial Reporting Standards (IFRS) in Europe
and is funded under the European Commission’s 6th framework

Marie Curie programme). The title of the talk was: Will the European IFRS
experiment be successful? Early evidence and future challenges. Peter first
presented a history of accounting regulation in Europe. He then discussed three
families of research studies: Studies of compliance and enforcement; Comparative
analysis of IFRS-related accounting quality changes; and Economic (and other
social) consequences of IFRS adoption Summary and Conclusion of the talk is as
follows: 

• Earnings quality effects associated with mandatory IFRS adoption are very
heterogeneous.
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• While standards are important in shaping financial
reporting quality, institutional and market forces appear
to dominate.

• IFRS earnings quality depends on ex ante distance to
IFRS and institutional variables affecting compliance.

• IFRS adjustments on transition have significant
midterm association with reported performance.

• Accounting quality differences appear to be reflected
in market outcomes such as ownership, liquidity, cost
of equity, cost of debt.

• Overall, evidence is consistent with uneven IFRS
implementation and enforcement around the world.

• Investors seem to understand these differences but do
policy makers and regulators?

Peter Walton
IFRS Director

The IASB and the FASB have worked intensively over the
last six months with their aim of finalizing key standards
by June 2011. At the same time changes in governance
are in the air as the IASB moves into its second decade.

The IASB and FASB decided last year to prioritize four
projects in the aim of issuing converged standards by
the middle of 2011, when the composition of the IASB will
change significantly. The IASB aims to issue new
standards on leasing, revenue recognition and insurance
contracts as well as to complete the re-shaping of its
financial instruments standard.

As the IASB and FASB re-deliberate the issues in the
exposure drafts, it is clear that they are willing to change
their views and modify their proposals. Under the leasing
standard they are talking about having two kinds of
accounting by lessees. They risk re-inventing the

operating lease/financing lease divide of the old
standards. 

But this time, all kinds of lease will cause an asset and
liability to appear in the balance sheet. The only
accounting difference will be that the ‘operating’
category will treat the lease rental as an operating cost
without splitting out interest and without depreciating
the asset. The main pressure in the new standard will
move to determining whether a contract is a lease or a
service contract.

The revenue recognition team have accepted from the
constituent feedback that their control criterion for
recognizing revenue is not operational. They are now
working on an approach which differentiates the supply
of service from that of goods, and has criteria based on
transfer to the client.

The IASB is trying to power through with its standard on
insurance contracts. The FASB is just about staying with
them, but at best will issue an exposure draft when the
IASB issues a standard. The tension points are (a) the
precise mechanism for releasing profit, and (b) whether
there should be a separate model for short term
insurance contracts.

The IASB approach tries to install a single model for all
kinds of insurance with a simplified approach available in
some circumstances. Feedback from US insurers is they
prefer their existing two-model system, although they  

IFRS OBSERVATORY

Paul André named Financial Times Lexi-
con ‘Professor of the week’

Paul André was selected
the Financial Times Lexicon Professor
of the Week of November 11th

2010.The FT Lexicon web site
features definitions of five expert
terms from the fields as proposed by
the Professor of the week. Professor
André’s featured terms are: Big Four:
IFRS; ROE; P/E ratio and P/B ratio.

http://www.ft.com/cms/s/2/5d955324-ecc7-11df-88eb
00144feab49a.html#axzz15LBrjPK2

Paul André named on the editorial board
of Comptabilité Contrôle Audit

Paul André, Director of Research at the ESSEC-KPMG
Research Centre, has been nominated as a member of
the Editorial Board of the leading French scientific
journal, Comptabilité, Contrôle, Audit (CCA).The journal
is published by the Francophone Accounting
Association (Association francophone de comptabilité
AFC) three times a year. It is aimed at researchers,
students and practitioners in the area of accounting. It
is open to all areas of contemporary accounting
research but requires rigorous methodology. Peter
Walton, the IFRS director of the Centre, is also a
member of the Editorial Board of the CCA.
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see there are advantages in having a worldwide basis for
life insurance contracts.

On financial instruments, the IASB has exposed a new,
more liberal approach to hedging. The FASB has backed
off its full fair value approach to financial instruments and
is re-considering its position under new chair Leslie
Seidman. The two standard-setters have issued a
converged proposal on offsetting assets and liabilities
that would bring the US in line with IFRS. They have also
published a converged compromise on credit losses.
There looks to be much more chance of converged
financial instrument accounting than appeared to be the
case six months ago. 

There has been a hint from the Securities and Exchange
Commission (SEC) that it may choose what it calls
‘condoption’ of IFRS at the end of this year. US GAAP
and the FASB would continue, but US GAAP would be
ever more closely aligned with IFRS. New projects would
be undertaken only by the IASB and the FASB would
confine itself to aligning old standards with IFRS.

New chairman

To the surprise, not to say shock, of the financial
reporting world, the Trustees have appointed a politician,
Hans Hoogervorst, to replace Sir David Tweedie as
chairman of the IASB. The ante-post favourite, Ian
Mackintosh, was appointed deputy-chairman.  The
gossip says that Ian Mackintosh was opposed by the
European Commission so the Monitoring Board would
not confirm the Trustees’ nomination. Instead, Hans
Hoogervorst, at the time chairman of the Monitoring
Board, was appointed.

Mr Hoogervorst is no stranger to financial reporting: he
has been a finance minister in the Dutch government and
was the head of the Dutch Financial Markets Authority.
However, he is not an accountant, and his views on
accounting are not widely known. Consequently much
attention was paid to a keynote speech at a European
Commission conference in February. 

There Mr Hoogervorst underlined that financial reporting
was for investors, and its main objective was to provide
transparency. Transparency was an essential pre-
requisite to stability, and stability could not exist without
it. At the same time, the standard-setter is not a
prudential regulator. Mr Hoogervorst disappointed those
in continental Europe who hoped that the Anglo-Saxon
accounting orientation of the IASB might be modified by
a continental European chairman.

He did, though, have some comfort on the question of
governance. He said that there must be an evolution of
the IFRS Foundation structure and underlined that
countries that used IFRS should feel they had ownership.
He pointed to upcoming reviews of governance by the
Monitoring Board and the Trustees.

In fact the Monitoring Board published draft proposals
for comment in February. These were far from a radical
re-think, but they did propose expanding the
composition of the Monitoring Board from its current five
members to eleven. The membership could include four
countries that have emerging markets, and two that have
rotating appointments. The Trustees will publish their
proposals in April or May and some new structure should
be in place by 2012. No-one has yet proposed a
satisfactory new way of funding the IFRS Foundation,
which is currently running at a deficit. 

Wolfgang Dick
Academic Director

Amendments to the track leading to the
Centre’s Certificate

Students enrolled in ESSEC’s Grande Ecole Master of
Science now benefit of some amendments to the track
leading to the Centre’s Certificate. The objective of these
amendments is to increase the harmonization of track
requirements across ESSEC’s Chairs and tracks, and also
to make the track easier accessible to certain categories
of ESSEC Grande Ecole students.

The general rule is that students should validate three
courses out of a list of five plus the Centre Seminar in
order to get the Certificate. The list of courses offers a
variety of IFRS related topics such as Group Financial
Statements, Financial Statements Analysis, Audit,
Investor Relations etc. and allows students to focus on
their specific interests. 

The courses are offered in French or English or both
languages. Students may choose to enter a track
exclusively in one of these languages or may opt for a
mix of both. The track is therefore particularly accessible
to international non French speaking students at the
Grande École.

Another new feature of the track are the increased
synergies with the Expertise Comptable track, a set of
courses preparing to one of the National French CPA
exams. Three of the Centre track’s courses are also part
of the Expertise Comptable track, and students aiming
to complete both tracks are now only required to
validate the Centre seminar in addition to the course of
the Expertise Comptable track.

ACADEMIC NEWS
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Anne CAZAVAN-JENY

Anne is an Associate Professor of
Accounting at the ESSEC Business
School. She received her Ph.D. at
HEC School of management in May
2003 and taught at the HEC, ESCP-
EAP and EDHEC business schools
before joining ESSEC Business
School in 2002. Anne’s research

primarily focuses on investigating financial information
and capital markets, with a special emphasize on
intangibles (and R&D) and IFRS transition. She has
published articles in the following journals, European
Accounting Review; Accounting, Auditing and
Accountability Journal; Journal of Accounting and Public
Policy; Accounting in Europe; Review of Accounting and
Finance; and Comptabilité-Contrôle-Audit.

Andrei FILIP

Andrei is an Assistant Professor 
in the Accounting and Management
Control department at ESSEC
Business School. Before joining
ESSEC, he taught financial
accounting in Romania (ASE
Bucarest), Switzerland (HEC
Geneva), and Canada (HEC

Montreal). Andrei holds a Ph.D. in international
accounting from the University of Geneva and he has
been a European Accounting Association doctoral
colloquium fellow in 2005 (Dublin, Ireland). His main
research interests are institutional settings and financial
reporting quality. Andrei won the Best Paper Award
IAAER in 2010 (with B. Raffournier). He has published
several articles in refereed academic journals such as
The International Journal of Accounting, International
Journal of Accounting, Auditing and Performance
Evaluation, International Journal of Corporate
Governance and Revue Francaise de Gouvernance
d’Entreprise. 

Thomas JEANJEAN

Thomas Jeanjean is Associate
Professor of Accounting at ESSEC
Business School. He holds a
Masters degree and a Ph.D in
Management from the University of
Paris Dauphine (France). Prior to
joining ESSEC, Thomas taught at
the Ecole Normale Supérieure de

Cachan and at HEC Paris. His interests cover
international accounting, quality of financial
information, and R&D reporting. His research has
appeared in the International Journal of Accounting,
Review of Accounting and Finance, Journal of
Accounting and Public Policy and European Accounting
Review. His current working papers include a study on
the effect of IFRS adoption on earnings management
and an analysis of the consequences of using English in
annual reports.

Chrystelle RICHARD

Associate Professor, PhD, Université
Montpellier II, French
M.S. in Accounting and Management
Control, Université Paris Dauphine
Chrystelle Richard teaches
Financial Accounting and Auditing
in the MBA, executive and Ph.D
programs. She is in charge of the

Accounting and Auditing concentration in the PhD
program. Her research interests focus on financial
accounting, auditing and assurance services. She has
published articles on the topic of the quality of audit and
financial reporting in various journals: Auditing: A
Journal of Practice and Theory, European Accounting
Review, Accounting in Europe, Comptabilité Contrôle
Audit, Revue Française de Gestion. She has participated
in several books (Petit bréviaire des idées recues en
management, Les Grands Auteurs en Comptabilité, Faire
de la recherche en comptabilité financière). Chrystelle
Richard has been a visiting scholar at the London School
of Economics and Political Science (2000-2001).

RESEARCH NEWS

Presenting the Center’s Research Fellow

The ESSEC KPMG Financial reporting Center is proud to present its following Research Fellows, also members of the
Center’s scientific committee.
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Recent Center working papers
and publications

Repenser le rôle et les concepts de la comptabilité
financière
Revue Française de Comptabilité. (January 2011)
Gilbert GÉLARD
Les comptables sont souvent qualifiés d’“hommes du
chiffre“. On semble oublier qu’ils sont ou devraient être
d’abord des hommes et des femmes de concept. Dès
lors que les concepts ne sont pas clairs, il ne peut en
découler que malentendus et des débats non conclusifs.
Tel est le cas pour la très importante question de la
mesure quantitative des éléments inscrits dans les états
financiers et celle du rôle, en général, de la comptabilité
financière.

Accounting Conservatism in Europe and the Impact of
Mandatory IFRS Adoption: A Look at Legal Incentives,
Corporate Governance, Enforcement Prior Accounting
Traditions and Tax Book Conformity
Paul ANDRÉ and Andrei FILIP

The objective of this article is to measure the degree of
conditional conservatism (or timely recognition of
losses) of accounting figures through Europe around a
time when all listed companies have switched to a
common set of accounting standards, i.e., IFRS.
According to Basu (1997), conservatism results in
earnings reflecting bad news more quickly than good
news. Watts (2003a) argues that conservatism is a
desirable quality of earnings while proposed changes to
the IASB’s Conceptual Framework exclude conservatism
or prudence as a desirable quality of financial reporting
information. Our sample consists of 2005 European
IFRS mandatory adopters from 16 countries over the
period 2003 to 2007. Results confirm the incremental
timely loss recognition for most European countries over
the sample period. However, accounting conservatism
has actually decreased after the adoption of IFRS for
the overall sample and for many countries particularly
(Switzerland, Germany, Spain, France, Greece,
Netherlands, and Portugal). We document that
conditional conservatism has decreased for code law
countries, for French and German law origin countries,
and for countries with more insider type economies and
less developed stock markets independent of the
strength of legal enforcement. This is confirmed when
looking specifically at various governance and
enforcement indexes. We also find that countries for
which IFRS meant the greatest difference is both
accounting standards and extra disclosure experience a
reduction in conditional conservatism. Finally, countries
where the tax book conformity was high also experience
a significant reduction in timely loss recognition.

Can High Quality Standards Substitute For Low Incentives
and Weak Institutions?
Vedran CAPKUN, Anne CAZAVAN-JENY, Thomas
JEANJEAN AND Lawrence A. WEISS)

In this study we analyze thecross sectional differences
in the transition to higher quality accounting standards
(from local GAAPs to IFRS) in European countries where
early adoption of IFRS was not allowed. We hypothesize
and find positive effects of the transition for firms with
low ex ante incentives to improve their financial
reporting.  Our results hold across all countries, albeit
with stronger results in countries with weak institutions.
Additionally, regardless of the strength of a country’s
institutions, we find no positive effects of the transition
for firms with strong ex ante incentives to have high
quality reporting. Our results are consistent with,
contrary to prior research, high quality accounting
standards serving as a substitute for weak institutions
and low incentives.

Setting the Bar:Earnings Management During a Change
in Accounting Standards
Vedran CAPKUN, Anne CAZAVAN-JENY, Thomas
JEANJEAN AND Lawrence A. WEISS

This study examines how European Union firms used the
flexibility of IFRS 1 during the 2004/2005 mandatory
transition from Local GAAPs to IFRS to set their 2004
reconciliated IFRS earnings. More precisely, we analyze
earnings reconciliations published during the
2004/2005 mandatory transition from Local GAAPs to
IFRS in Europe, a period during which firms had to
disclose earnings both under the old GAAP and IFRS.
Our sample is comprised of 1,635 firms from the nine
countries subject to IFRS 1 where early adoption of IFRS
was not allowed. We posit and find that firms with
negative Local GAAP earnings are more likely to report
positive Local GAAP-to-IFRS earnings reconciliations,
while firms with large positive earnings under Local
GAAP are more likely to report negative Local GAAP-
to-IFRS earnings reconciliations. We also find firms that
increase (decrease) their first benchmark IFRS earnings
are more likely to show a decrease (increase) in earnings
in subsequent reporting periods. Markets returns are
associated with meeting or beating last year earnings
only if managers set the bar high in the previous period,
consistent with compensation related factors to this
IFRS transition earnings management. Overall, this
evidence is consistent with firms using the flexibility of
IFRS1 and resulting reconciliations to manage their
earnings.

A global history of accounting, financial reporting and
public policy, Edited by Gary PREVITS, Peter Walton
and Peter Wolnizer, 2010
Volume 1 of this four volume set has recently been
published. This is the volume concentrating on Europe
and includes chapters on Belgium, France, Germany,
Italy, The Netherlands, Poland, Spain, Sweden,
Switzerland and the United Kingdom.
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The collection is based on the premise that to
understanding today’s accounting you have to know
something of the historical evolution of the area in a
particular social and economic environment. Specialist
authors from each country present an analysis of the
historical development of their financial reporting.
There will be volumes on ‘The Americas’, ‘Asia and
Oceania’ and ‘Eurasia, Middle east and Africa’. The four
volume set is published as part of the Emerald collection
‘Studies in the Development of Accounting Thought’

(www.emeraldinsight.com) ISBN 978 0 85724 671 4

Recent ESSEC KPMG Financial Reporting
Centre research workshops
(all papers available at
https://sites.google.com/a/essec.edu/seminaires-de-
recherche-du-departement-comptabilite-controle-de-
gestion/test)

“Switching back from IFRS to local GAAPs: causes and
consequences”, 
Pascal DUMONTIER, IAE Grenoble, January 25, 2011
Adoption of IFRS has become mandatory for listed firms
in numerous (most) countries. After having experienced
IFRS for 4 to 6 years, some(Swiss) companies have
decided to abandon IFRS andre turn to national GAAP,
if allowed to do so. The study aims to understand the
motives and consequences of local GAAP switch. The
switch has a significant impact on accounting figures (a
decrease in equity, an increase in net income).The switch
strategy requires weak international exposure and weak
financing needs. Switching back to local GAAP is more
motivated by expropriation of private benefits by
controlling shareholders than by the need to hide low
performance. Switching firms exhibit negative market
performance at announcement dates, suggesting an
increase in the cost of equity. Market reactions are more
influenced by firm performance than by the expropriation
risk of private benefits.

“Social Networks: The Impact on Firm’s Information
Environment and Corporate Communication”,
Joanne HORTON, University of Exeter, December 13, 2010
In this paper we examine whether the network position of
a firm influences the level and distribution of firm-specific
information, the access to this information, and ability to
control the information process. We construct a complete
interlocking directorship network that includes not only
the direct ties (between one director and another) but
also the indirect ties, those that are generated by a friend
of a friend.Consistent with the social capital theory, our
findings indicate that firms with a brokerage position have
higher information asymmetry. We find that bid-ask
spreads are positively related to the firms’ brokerage
position. Our results with respect to discretionary accruals
suggest that firms with a brokerage positions in the
network, i.e. the firms for whom there is more demand for
information, use discretionary accruals to signal their
future prospects. We find that firms in brokerage position

tend to report positive discretionary accruals that are
positively associated with future stock returns. Finally, we
also find that firms with information brokerage positions
are more likely to provide voluntary disclosures in the
form of management forecasts. This finding is consistent
with our earlier evidence that these firms have higher
information asymmetry, and that they disseminate
information about their future prospects, in response to a
greater demand for information about them.

“Understanding the Role of Language in Management
Forecast Press Releases”, Elizabeth DEMERS, INSEAD,
November 25, 2010
Using a sample of 2,254 voluntarily-provided “unbundled”
management earnings forecast press releases, we
investigate the role of linguistic sentiment and linguistic
certainty in pricing. We provide evidence that sentiment
in the forecast setting is directionally consistent with the
simultaneously issued hard earnings forecast and plays a
significantly greater role in the context of unstructured
managerial forecasts than in the earnings announcement
setting. We transact on the characteristics of
management forecasts and the likelihood that sentiment
is price-relevant through its link to earnings prediction by
documenting that sentiment is less important when
historical earnings are more informative for valuation, and
that the pricing of sentiment varies predictably with
characteristics of the accompanying hard news that are
unique to the management forecast setting (forecast
width, rounding, and timeliness). We further document
that, similar to earnings, the pricing of sentiment is
attenuated in the cross-section by a stronger pre-
disclosure information environment, differential (s-curve)
pricing of larger absolute magnitudes of sentiment, and
by higher capitalization rates. Investigating sentiment’s
relation with the second moment of returns, we find that
negative sentiment is associated with higher stock return
volatility and greater dispersion in analyst forecasts,
incremental to the magnitude of the sentiment and hard
news surprise, and we find some evidence that more
certain language is associated with lower idiosyncratic
volatility and a reduction in dispersion. Finally, we find
that negative sentiment is delayed, incremental to the
delay of hard forecast bad news that has been
documented by prior researchers.

“Credit Relevance and Mandatory IFRS Adoption”,
Peter POPE, Lancaster University, November 9, 2010
Credit rating agencies rely heavily on financial
statements. Moreover, it is well documented that
accounting information explains credit ratings to a large
extent. This paper investigates whether mandatory IFRS
adoption affects the credit relevance of accounting
information. First, we find a significant increase in the
credit relevance of financial statement information for
mandatory IFRS adopters in the post-adoption period.
Second, we show that the above increase is greater for
IFRS firms than for matched US firms. Third, we
document that IFRS firms exhibit relatively higher credit
relevance compared to US firms in the post-adoptionthan
the pre-adoption period. 
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Finally, we show that the above IFRS effects are
morepronounced in countries with strong enforcement
regimes and higher discrepancies betweenlocal
standards and IFRS. We interpret higher credit relevance
of IFRS-based accountinginformation relative to local
standards as an increase in accounting quality.

“Practicing Corporate Governance”, Chris CHAPMAN,
Imperial College Business School of London, Editor-in-
Chief of “Accounting, Organizations and Society”,
September 24, 2010
This paper proposes an alternative to a dominant theme
of corporate governance research to date, namely, the
engagement between diverse groupings with different
interests, such as shareholders, stakeholders, directors,
and non-executive directors. According to extant
research, principles, rules and incentives are to influence
the perceptions and motivations of individuals such that
they form a complex system that governs corporations
for the benefit of shareholders and stakeholders. By
contrast, this paper starts not from the question of how
diverse interests can be influenced to produce
structured interactions between disparate groups but
instead focuses on the practice of corporate governance
as a holistic unit of analysis that is defined as possessing
structured interaction. Following Schatzki’s (2002)
practice theory, practices and their constitutive activities
and interactions are ordered by common rules,
objectives, and practical understandings of
practitioners. An essential element of functioning
practices is their practitioners’ ability and willingness to
judge good and bad behaviour. A practice cannot,
therefore, function without a shared basis for judging
behaviour that draws on the rules, objectives, and
practical understandings of the practice. Since extant
corporate governance research used as its unit of
analysis the perceptions, motivations, and incentives of
individuals, and their aggregations in systems, it has thus
far given less attention to exploring ways in which those
diverse groupings might come to share a basis for
judging good and bad behaviour. This paper uses the
relationships between executive and non-executive
directors and the relationships around the audit
committee as examples to suggest that such a basis for
judging behaviour is essential for innovation and
reflection to strengthen corporate governance.

ESSEC KPMG Financial Reporting 2nd FRAP
seminar April 5, 2011:
The ESSEC KPMG Financial Reporting Centre is pleased
to announce its 2nd Financial Reporting Academia and
Practice (FRAP) seminars. 

“L’IASB – La première decennie”
Philippe Danjou, Gilbert Gélard, Peter Walton
6.00 pm-7.30 pm, 
ESSEC Management Education, CNIT, La Défense
(n.b. Talk will be followed by a small cocktail allowing
further discussion)

Upcoming ESSEC KPMG Financial Report-
ing Centre Research Workshops at Cergy
Spring 2011 : 
Tuesday, March 29, 2011 at 2:00 pm, room N 405
at ESSEC (Cergy-Pontoise)
Emmanuel Lazega, University of Paris Dauphine (jointly
with Management Department)

Monday, April 4, 2011 at 11:00 am, room N 405
at ESSEC (Cergy-Pontoise)
Michel Magnan, Concordia University

Thursday, April 28, 2011 at 2:00 pm, room “Le Club”
at ESSEC (Cergy-Pontoise)
Michael Power, London School of Economics and
Political Science “Organizations and Audit Trails”

Friday, April 29, 2011 at ESSEC (La Défense) Room 220
Mary Barth, Stanford University (jointly with INSEAD)

Thursday, May 26, 2011 at INSEAD (Fontainebleau)
Ross Watts, (jointly with INSEAD)

7th workshop on 
European Financial 
Reporting (EUFIN)
8-9 September 2011

Following the successful workshops in Regensburg,
Milton Keynes, Paris, Lund, Catania and Stirling, the
European Financial Reporting Research Group (EUFIN)
is pleased to announce the 7th workshop on European
Financial Reporting, which will take place on 8-9
September 2011 at the University of Bamberg in
Germany. The workshop offers an opportunity and
venue for practice and academia to meet to engage
with contemporary issues relating to accounting in
Europe. It is likely to be of value to those who are
interested in the harmonisation of accounting in Europe,
the regulation of financial accounting and the process
of change in accounting and accounting regulation, as
well as the internationalisation of accounting generally.

ANNOUNCEMENTS
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About The Centre

The ESSEC-KPMG Financial Reporting Centre
specialises in financial reporting under
International Financial Reporting Standards
(IFRS). Created in 2005, the year in which
European listed companies started to use IFRS,
the Centre monitors closely the activities of the
International Accounting Standards Board and
the application of IFRS by European companies.
It produces a monthly report on the standard-
setting meetings of the IASB and publishes
research into the application of IFRS. It also
provides specialist studies for ESSEC students
who intend to follow a career in international
financial reporting. The ESSEC-KPMG Financial
Reporting Centre is host to the European
Financial Reporting Research Network (EUFIN).

If you want any information about an item in 
the newsletter, or wish to register to receive 
our montly reports on the IASB’s standard-setting,
please contact Mme Elisabeth Gozdik (gozdik@essec.fr).

About Our Partner

KPMG is the leading audit, accounting and
advisory firm in France*.
The firm provides listed companies and
international groups with audit and advisory 
services and works closely with SMEs, the public
sector and the non-profit sector in an
audit, accounting and advisory capacity. KPMG
S.A. has branches in 217 cities in France
and is a member of the KPMG International
network which has firms in 150 countries.

*Source “La profession comptable 2010”

For more information about the Centre, 

Visit http://www.essec-kpmg.net

For more information about KPMG,

Visitwww.kpmg.fr


